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Report Commentary

The S&P 500 has had the best first quarter since 1998. The index rose (+13.1%) during 

quarter one of 2019. The S&P 500 closed at 2834.40 (+0.67%)on Friday March 

29th.Despite the beliefs about U.S economic growth and global economic growth, the 

S&P 500 has still performed well. throughout quarter one of 2019. The Federal reserve 

has also stated that they  do not intend to raise rates in the near future. There were 

several strong reports of U.S. corporate earnings earlier in the first quarter that 

showed the potential for this performance. Industrials and real estate within the S&P 

500 were up (+16.2%) and (+16.6%) per cent with their best quarters since 2009. the 

information Technology sector was up (+18.8%) per cent during quarter one of 2019. 

CarMAx as the best performing stock during the quarter rising (+9.5%). Ly ft also went 

public, and rose (+8.74%) on its first day  out on the market. 

Ly ft had their IPO and started trading with their shares priced at $72. The IPO raised 

$2.34 billion and was the first large tech IPO of the y ear. Lyft shares rose (+8.74%) on 

Friday . The highest gains that Ly ft’s stock had on Friday was (+23%)At the end of 

Friday , the company had a valuation of $26.5 billion. 

Lead Commodity Affected

Copper futures prices ended the week at (+2.05%). Copper futures prices have been 

upward over the past two weeks due to several events occurring around large mine. 

Chile’s Codelco announced that they will be incorporating artificial intelligence into 

their mining process. In Peru, there was a local blockade of a road used by  Chinese 

mining company MMG Ltd. due to the imprisonment of their leader. The local leader 

of the region was released later in the week, and the roads were still bombarded by 

many  of the locals. 

Market Data as of Sunday  (March 31,2019) 4:00 pm EST
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The U.S. released several reports on economic data. On Tuesday , the the U.S. 

Commerce Department is releasing construction data. Housing construction rose 

during the month of January, showing growth within the housing market. This 

report will show if the growth that was seen earlier in the y ear is consistent.On 

Wednesday , the U.S. Commerce Department released trade data. The data 

showed that the trade deficit decreased by (-14%) in January.There was also a 

fall in imported goods and a slight rise in exports. Imports fell (-2.6%) while 

exports rose (+0.9%).  On Thursday , the Commerce department released its 

prediction of the third quarter GDP. U.S. consumer confidence declined during 

the month of March. The index declined from 131.4 to 124.1 in February. 

Consumers that describe businesses as as being in good condition fell from 

40.6% to 33.4%. Optimism from consumers that business will improve in 

efficiency is at 17 .7%. These numbers taken from consumers are usually very 

volatile and can change significantly from month to month.

The upcoming week will include more economic data being released. Retail sales 

data, ISM manufacturing data, and the U.S jobs report for March are all included 

in the data for the upcoming week. 

Report Commentary

Theresa May ’s Brexit deal was rejected for the third time on March 29th. There 

were 344 lawmakers that opposed her proposition and 286 that were in 

agreement with her. This vote was about whether the U.K. should follow through 

with a legally  binding exit from the European Union, that consisted of financial 

pay ments and civil rights. This shows that the more radical version of the U.K’s 

disassociation with the European Union is more likely. The previous votes before 

Friday ’s votes occurred during the week of March 11th, and consisted of a vote 

against the no-deal brexit, and a previous rejection of Theresa May’s Brexit deal. 

The U.K. is currently on schedule to leave the European Union on April 12th. 

Many  lawmakers in the U.K. expect that there will be an extension for this date. 

Lawmakers are now considered the the exit date will continue to be extended by 

the European Union because there are still more votes that need to take place. 

On Monday , Parliament will vote on the matter of whether an alternative Brexit 

agreement will gain a majority vote. May ’s gap between votes supporting her 

plan and votes against her plan is shrinking, and many are considering the fact 

that she might propose her plan for a fourth time. 

U.S. and Chinese negotiators discussed issues with Chinese information security 

regulations and cloud computing. The Trump administration has been making 

an effort for China to rev ise their restrictions on U.S. companies.
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Key Events for Next Week

Monday (4/1): 
• EUR Markit Manufacturing PMI Final (MAR) | Prev ious: 47 .6 | Consensus: 44.7

• USD Retail Sales MoM (FEB) | Prev ious: 0.2% | Consensus: 0.3%

• USD ISM Manufacturing PMI (MAR) | Prev ious: 54.2 | Consensus: 54.5

Tuesday (4/2): 
• USD Durable Goods Orders MoM (FEB) | Prev ious: 0.4% | Consensus: -1 .2%

• AUD Balance of Trade ( FEB) | Prev ious: A$4.549B | Consensus: A$3.8B

Wednesday (4/3): 
• USD ISM Non-Manufacturing PMI (MAR) | Prev ious: 59.7 | Consensus: 58.7

Thursday (4/4):
• EUR ECB Monetary Policy Meeting Accounts

• CAD Ivey PMI s.a (MAR) | Prev ious: 50.6

Friday (4/5):
• USD Non Farm Pay rolls (MAR) | Prev ious: 20K | Consensus: 170K


